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1.Basic info

1.1.Recommendations to take this course
1.2.Activities and key dates for the course
2.Initiation

2.1.Learning outcomes that define the subject
2.2.Introduction

3.Context and competences

3.1.Goals

3.2.Context and meaning of the subject in the degree
3.3.Competences

3.4.Importance of learning outcomes
4.Evaluation

5.Activities and resources

5.1.General methodological presentation

The learning process is based on the following items:
- Theoretical presentation with the active participation of students in the subjects under study.

- Resolution of exercises.
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- Homework established by the teacher..

5.2.Learning activities

The program is designed in order to achieve the expected results and includes theoretical class attendance and
homework and personal study.

5.3.Program

Part I. Consumer theory and individual demand.

1. Duality in consumer theory.

1.1. Hicksian demand functions.

1.2. Indirect utility function and expenditure function.

1.3. Shephard's Lemma, Roy's identity and Slutsky's equation.
1.4. Restrictions on consumer demand and integrability.

2. Price changes and consumer's welfare.

2.1. Consumer surplus, equivalent variation, and compensating variation.
2.2. Price index and true price index.

Part Il. General equilibrium and welfare.

3. Walrasian equilibirum.

3.1 Graphic analysis and formal analysis.

3.2. Existence, unigqueness, and stability of Walrasian equilibrium.
4. General equilibrium in production.

4.1. Graphic analysis.

4.2. Marginal conditions of competitive general equilibrium.

5. General equilibrium and its basic welfare properties.
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5.1. Pareto efficiency and the fundamental theorems of welfare economics.

5.2. Collective comparisons and compensating criteria.

Part Il

6. Market failur es.

6.1. Public goods.

6.2. Externalities.

6.3. Natural monopoly.

6.4. Public choice

Part IV

7. Introduction to social choice.
7.1. Welfare maximization.

7.2. Social welfare functions.

7.3. Arrow's impossibility theorem.

7.4. Justice and equity.

5.4.Planning and scheduling

Theory Exercices Homework TOTAL
Chapter 1 6 4 15,5 25,5
Chapter 2 3 3 9 15
Chapter 3 6 4 15,5 25,5
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Chapter 4 2 2 6 10
Chapter 5 5 6 16 27
Chapter 6 5 5 15 25
Chapter 7 3 6 13 22
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